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News Update

The Oireachtas is in recess for this week. Dáil Éireann is adjourned until 2pm on Tuesday 27 May whilst Seanad 
Éireann is adjourned until 2.30pm that day. Committee Meetings are adjourned until the week commencing Monday 

26 May. 

Oireachtas Update 

The National Treasury Management Agency (Amendment) Bill 2014 has been published. This legislation will establish the €6.8 
billion Ireland Strategic Investment Fund (ISIF) and will put NewEra on a statutory footing.

Under this legislation the National Pensions Reserve fund will become the ISIF, facilitating a redeployment of funds for commercial 
investments that support economic activity and employment in Ireland.

NewERA was established in 2011 on a non-statutory basis, within the NTMA. The core role of NewERA involves managing the 
shareholder function of the five commercial semi-state companies within its remit – ESB, Bord Gáis Éireann, EirGrid, Bord na Móna 
and Coillte – and providing specialist investment and financial advice to the shareholding Ministers on the corporate governance 
of these commercial State companies. NewERA’s role also involves, where requested, advising on the disposal or restructuring of 
State assets.

The ISIF & NewEra are a central part of the Government’s strategy to maximise the impact from investment in economic growth 
and job creation.

The enactment of this piece of legislation is expected before the summer recess. 

National Treasury Management Agency (Amendment) Bill 
published

The An Rothar Nua consortium has been awarded the contract for the provision of public bike schemes in the cities of Cork, 
Galway and Limerick by the National Transport Authority, with capital funding of the schemes being provided by the Department 
of Transport, Tourism and Sport.
The public bikes schemes, to be known as Coke Zero Bikes, will be launched this autumn.

The consortium comprises of Tracetel SA (based in France); West Ireland Cycling Ltd (based in Galway); Centre d’Initiative et 
Gestion Locale (based in Luxembourg); and Mobile Research Solutions Ltd (trading as ParkbyText and based in Dublin).
Depending on the success of these schemes, the contract is structured to allow the introduction of additional schemes in other 
cities across Ireland. 

The annual operational cost of the schemes is expected to be about €1.25m per year whilst the total contract cost of the supply 
and installation of the bike share schemes in the three cities is €4.5m in total.
 
The National Transport Authority has partnered with Coca-Cola for the rollout of the schemes and the company will be investing 
€3m over five years in the project. The implementation of the project will commence immediately and it is expected that the 
schemes will be operational in all three cities in five to six months. 

Cork, Limerick and Galway to roll out public bikes schemes



On Thursday 29 May 2014 Public Affairs Ireland is 
holding a special half-day conference on corporate 
governance in the public sector and in the NGO 
sector. 
The conference will address some of the current 
governance challenges facing public sector 
organisations and NGOs in a constructive and 
focused manner. Delegates will hear contributions 
from a range of leading speakers and will have an 
opportunity to participate in questions and answers 
sessions.
Minister Pat Rabbitte TD will open the conference and deliver the keynote speech.
A range of issues will be discussed at the conference including: 

• The Code of Practice for the Governance of State Bodies, 2009

• Creating a culture of good corporate governance and compliance

• Implications of poor standards in this area on public expenditure

• The PAC, corporate governance and accountability

• Directors’ and officers’ responsibilities

• Potential legal pitfalls

• Internal audit and risk management

This will be a topical and informative conference on significant current issues and 
forthcoming developments which will be of keen interest to all public servants, state 
bodies, NGOs, local government bodies and all wider stakeholders concerned with 
good corporate governance in public administration and the NGO sector in Ireland. 

Public Affairs Ireland Conference

Corporate Governance in the Public 
Sector

The Governance of State Bodies and State-funded 
NGOs

Shelbourne Hotel, Dublin
Thursday 29 May 2014, 9am-1pm

To register for a place please click here, 
call us on 01 8198500 

or email conferences@publicaffairsireland.com
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